


                                                                                         
                             CLASS-11 (SESSION2020-21)

SUBJECT : ECONOMICS
CLASS XI
Guidelines 
• Refer to the content given below and view the links
• These notes will help you to understand the concept and complete the assignment 
that follows 
• The assignment is to be done in the economics notebook 
• Please read the Economics Sandeep Garg book before you begin answering 
Instructional Aids / Resources 
https://youtu.be/IRGmgIq1m5o
https://youtu.be/HNIgGeFYZ8I




Learning outcomes 
Each student will be able to :
1. Students will able to learn about the statistics meaning and scope
2. They get knowledge how to collect data
3   also learn about various Method for collection of data
                                          LESSON DEVELOPMENT
Chapter  1   Concept of Economics and Significance of Statistics in Economics
Topic 1
· Economics by Alfred Marshall, “The study of man in the ordinary business of life”.

· Consumer “A consumer is one who consumes goods and services for the satisfaction of his wants”.


· Consumption “Consumption is the process of using up utility value of goods and services for the direct satisfaction of our wants”.
· Producer “A producer is one who produces/or sells goods and services for the generation of income”.

· Production “Production is the process of converting raw material into useful thing”.
· Saving It is the part of income which is not consumed. It is an art of abstinence from consumption.
· Investment It is expenditure by the producers on the purchase of such assets which help to generate income.
· Economic Activity It is an activity which is related to the use of scarce means. Means are always scarce in relation to our wants.
· Economic Problem It is the problem of choice arising on account of the facts that resources are scarce and these have alternative uses.
Components of Economics There are three components of economics
· Consumption
· Production
· Distribution

Topic 2
Statistics – A Plural Sense Statistics refers to information in terms of numbers or numerical data, such as population statistics, employment statistics etc.
Accqrding to Bowley, “Statistics are numerical statements of facts in any department of enquiry placed in relation to each other.”
Features of Statistics in the Plural Sense
· Aggregate of facts
· Numerically expressed
· Affected by multiplicity of causes
· Reasonable accuracy
· Placed in relation to each other
· Predetermined purpose
· Estimated
Statistics – A Singular Sense It refers to techniques or methods relating to collection, classification, presentation analysis and interpretation of quantitative data.
According to Seligman, “Statistics is the science which deals with the methods of collecting, classifying, presenting, comparing and interpreting numerical data collected to throw some light on any sphere of enquiry”.

Topic 3
Importance of Statistics in Economics:
· Quantitative expression of economic problem
· Inter-sectoral and inter-temporal comparisons
· Working out cause and effect relationship
· Construction of economic theories or economic models
· Economic forecasting
· Formulation of policies


Limitations of Statistics:
· Study of numerical facts only
· Study of aggregates only
· Results are true only on an average
· Without reference, results may prove to be wrong
· Can be used only by the experts
· Prone to misuse



Assignment 1
1. Briefly explain the term service holder and service provider with an example each.
2. What is the scope of statistics now a days?
3. Explain the importance of statistics in economics.
4. Distinguish between quantitative’ and qualitative’ data with example.
5. Production, consumption and distribution are economic activities. Explain.
6. Why do you want to study economics? Give reasons.
7. Which one of the following is economic activity? Give reason.
(i) Transporting sand from river bank to a town.
(ii) Attending marriage party.
(iii) Parental love and affection towards their children.
8. Which one of the following is noneconomic activity? Give reason.











Chapter 2  collection of data

Topic 1
Data is a collection of facts and measurement.
Data is a tool which helps in reaching a sound conclusion by providing information therefore. For statistical investigation, collection of data is the first and foremost.

Sources of Data
1. Primary Source
2. Secondary Sources
a. Published sources
b. Un-published sources
Primary Data– Data originally collected in the process of investigation are known as primary data. This is original form of data which are collected for the first time.It is collected directly from its source of origin.


Topic 2
Methods of collecting primary data
There are three basic ways of collecting data :
(i) Personal interview OR Direct Personal Investigation
(ii) Mailing (questionnaire surveys)
(iii) Telephone interviews
(iv) Indirect verbal investigation
(v) Information from local sources
(vi) Enumerator method
Secondary data It refers to collection of data by some agency, which already collected the data and processed. The data thus collected is called secondary data.
Point of difference between Primary and Secondary data :-
1. Accuracy,
2. Originality,
3. Cost,
4. Need of modification
	BASIS FOR
COMPARISON
	PRIMARY DATA
	SECONDARY DATA

	Meaning
	Primary data refer to the first hand data gathered by the researcher himself.
	Secondary data means data collected by someone else earlier.

	Data
	Real time data
	Past data

	Process
	Very involved
	Quick and easy

	Source
	Surveys, observations, experiments, questionnaire, personal interview, etc.
	Government publications, websites, books, journal articles, internal records etc.

	Cost effectiveness
	Expensive
	Economical

	Collection time
	Long
	Short

	Specific
	Always specific to the researcher’s needs.
	May or may not be specific to the researcher’s need.

	Accuracy and Reliability
	More
	Relatively less


Sources of secondary data
Published sources
1. Govt. publication
2. semi-Govt. Publication
3. Reports of committees & commissions
4. Private publications e.g., Journals and News papers research institute, publication of trade association.
5. International publications
Unpublished Sources
The statistical data needn’t always be published. There are various sources of unpublished statistical material such as the records maintained by private firms, business enterprises, scholars, research workers, etc. They may not like to release their data to any outside agency.

Other source : web-site


Topic 3
Important points to be kept in mind while drafting the questionnaire
A. Introduction and purpose of investigation
B. Reasonable number questions.
C. Questions should be small & clear.
D. Questions should be arranged logically.
E. Instructions should be clear.
F. Proper space for answer.
G. Questions should be relevant to the investigation.
H. Personal questions should be avoided.
I. Avoid questions of calculations.
J. Cross Verification.
H. The question should not be ambiguous.
I. The question should not use double negative like “don’t you”.
J. The question should not indicate alternative answers.


Topic 4
Pilot Survey: Before sending the questionnaire to the information. It should be pretested. As a result of its short comings if any, can be removed. Such pretesting named as pilot survey.
A pilot survey is a preliminary survey used to gather information prior to conducting a survey on a larger scale. Pilot surveys, typically taken by smaller groups, help determine the efficiency of the future survey while also helping organizations smooth out difficulties before administering the main survey.
Methods of sampling:
1. Random sampling
a. Simple or unrestricted random sampling
b. Restricted random sampling
i. Stratified
ii. systematic
iii. multistage or cluster sampling
2. Non-Random Sampling
a. Judgment sampling
b. Quota sampling
c. Convenience sampling
Census survey : In this method every element of population is included in the investigation.
Sample survey : In this method a group of units representing all the units of the population is investigated.
	BASIS FOR COMPARISON
	CENSUS
	SAMPLING

	Meaning
	A systematic method that collects and records the data about the members of the population is called Census.
	Sampling refers to a portion of the population selected to represent the entire group, in all its characteristics.

	Enumeration
	Complete
	Partial

	Study of
	Each and every unit of the population
	Only a handful of units of the population.

	Time required
	It is a time consuming process.
	It is a fast process.

	Cost
	Expensive method
	Economical method

	Results
	Reliable and accurate
	Less reliable and accurate, due to the margin of error in the data collected.

	Error
	Not present.
	Depends on the size of the population

	Appropriate for
	Population of heterogeneous nature.
	Population of homogeneous nature.


Population or universe
In Statistics, population or universe simply refers to an aggregate of items to be studied for an investigation.
Sample: A group of items taken from the population for investigation and representative of all the items.
Sampling Errors: Sampling error is the difference between the result of studying a sample and the result of the census of the whole population.
Non-Sampling Error: Can occur in any type of survey whether it be a census or sample survey.
Sampling errors
1. Biased errors
2. Unbiased errors
Non sampling errors
1. Error in data acquisition
2. Non Response error
3. Sampling Bias
Census of India and National Sample Survey Organization:
The census of India provides the complete and continuous demographic record of population.
The NSSO was established by the Govt. of India to conduct nation wide survey on socio-economic issues like employment, literacy, maternity, child care, utilisation of public distribution system etc.
The data-collected by NSSO survey are released through reports and its quarterly journal ‘’Sarvekshana’’.
Eg. Size, growth rate, distribution of population, density, population, projections, sex composition and literacy.
These data are used by govt. of India for planning purpose.
Assignment 2

1. Differentiate between primary and secondary data.
2. Write four merits of census method of collecting the data.
3. Mention three demerits of sample method of collecting the data.
4. Distinguish between sampling and nonsampling errors.
5. What is meant by census method?
6. What do you mean by random sampling?.
7. Discuss the term ‘universe’ and ‘sample ’with example.
8. Census of India is the main source of secondary data. explain.
9. What is pilot survey? explain its importance.
10 What do you understand by ‘questionnaire? Write the essential characteristics of a good
questionnaire.
11 Distinguish between census and sample method of collecting primary data.
12What is NSSO? Write its functions.
13  Compare the census and sample method of collecting data with reference to reliability,
time involved and cost.
14 What are the advantages and disadvantages of collecting primary data by personal
interview and mailed questionnaire.
15 Do samples provide better results than surveys? Give reasons for our answer?





image1.png
; Mount Abu Public School

H-Block, Sector-18, Rohiri, New Delhi-110085 India




image2.png
; Mount Abu Public School

H-Block, Sector-18, Rohiri, New Delhi-110085 India




